
 
Hello,  
 
Here is today's update on our Government’s actions on COVID-19. 
 
Large Employer Emergency Financing Facility (LEEFF) 

Government of Canada will establish a Large Employer Emergency Financing Facility 

(LEEFF) to provide bridge financing to Canada’s largest employers, whose needs during 

the pandemic are not being met through conventional financing, in order to keep their 

operations going. The objective of this support is to help protect Canadian jobs, help 

Canadian businesses weather the current economic downturn, and avoid bankruptcies 

of otherwise viable firms where possible. This support will not be used to resolve 

insolvencies or restructure firms, nor will it provide financing to companies that 

otherwise have the capacity to manage through the crisis.  

 This credit will use key guiding principles in providing support through the LEEFF. 

 Expand the Business Credit Availability Program (BCAP) to mid-sized companies 

with larger financing needs. Support for mid-market businesses will include loans 

of up to $60 million per company and guarantees of up to $80 million. Through 

the BCAP, Export Development Canada (EDC) and the Business Development 

Bank of Canada (BDC) will work with private sector lenders to support access to 

capital for Canadian businesses in all sectors and regions. 

 Continue to provide financing to businesses through Farm Credit Canada, the 

BDC, and EDC, including through the Canada Account. This will ensure the 

government is able to respond to a wide range of financing needs, including for 

some large employers facing higher risks, with stricter terms in order to 

adequately protect taxpayers. 

 



 
 

Don’t hesitate to contact us for any questions or requests for information for this or 
other matters important to you. 
  
As always, we are here to help. 
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